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(GLWRULDO��:HOWNODVVH�LP�6WDGLRQ�Ä+DUG³��

9LHUPDO�:HOWNODVVH�LP�6WDGLRQ�+DUG�DP�690�)LQDO�YRP�����0DL�������
(XURSDPHLVWHU� .DULHP� +XVVHLQ�� ���P�1HZFRPHU� -RHO� %XUJXQGHU�� 2O\P�
SLDVLHJHULQ�1LFROD�6SLULJ�XQG�%HUJODXI�:HOWPHLVWHULQ�0DUWLQD�6WUlKO��

75,%81(����������
��1(:6/(77(5�

'LHVH�$XVVDJH�I�U�GDV�*HVFKHKHQ�LP�
6WDGLRQ� Ä+DUG³� LQ� GHU� HUVWHQ� +lOIWH�
GHU� ODXIHQGHQ� /FLFKWDWKOHWLN�6DLVRQ��
GDUI� RKQH� hEHUWUHLEXQJ� DQJHEUDFKW�
ZHUGHQ��*OHLFK�PHKUPDOV� LVW�QlPOLFK�
XQVHU� 6WDGLRQ� LQ� GHQ� 0RQDWHQ� 0DL�
XQG�-XQL�LP�0LWWHOSXQNW�GHV�6SRUWJH�
VFKHKHQV� JHVWDQGHQ�� ]XHUVW� WUDGLWLR�
QHOO� DP� $XIIDKUWV�0HHWLQJ�� GDV� ]XP�
6DLVRQVWDUW� HLQH� 6XSHUEHVHW]XQJ� DXI�
ZLHV��XQG�DQ�GHP�PHKUHUH�6FKZHL]HU�
%HVWOHLVWXQJHQ��EHU�����P�XQG�����P�
+�UGHQ� UHJLVWULHUW� ZHUGHQ� NRQQWHQ��
8QG�GDQQ��NQDSS�GUHL�:RFKHQ�VSlWHU��
DP� NXU]IULVWLJ� �EHUQRPPHQHQ� 690�
)LQDO� GHU� 1DWLRQDOOLJD� $� PLW� HLQHU�
:HOWNODVVH�=HLW� YRQ� (XURSDPHLVWHU�
.DULHP� +XVVHLQ�� PLW� HLQHP� ���P�
([SORLW� GHV� 2EHUDDUJDXHUV� -RHO� %XU�
JXQGHU��PLW� JOHLFK� ]ZHL�$WKOHWHQ�XQ�
WHU� ��� 6HNXQGHQ� �EHU� ���P� �:LOVRQ�
XQG�%XUJXQGHU��VRZLH�PLW�GHP�3UHV�
WLJH�WUlFKWLJHQ�'XHOO�2O\PSLDVLHJHULQ�
1LFROD� 6SLULJ� JHJHQ� %HUJODXIZHOW�

PHLVWHULQ� 0DUWLQD� 6WUlKO� EHL� GHQ�
)UDXHQ��
:HOWNODVVH�ZDU�DEHU�DXFK�GLH�$UW��ZLH�
GLHVH��*URVVDQOlVVH��GXUFK��GLH��YLHOHQ�
IUHLZLOOLJHQ��+HOIHULQQHQ��XQG��+HOIHU�
UHLEXQJVORV��EHU�GLH��%�KQH��JHEUDFKW�
ZXUGHQ���XQG��HUVW�QRFK�PLW�=XJDEHQ��
6R��ÄQHEHQEHL³��ZXUGHQ�QlPOLFK�DXFK�
QRFK��ÄGHU��VFKQlOOVFKW�2EHUDDUJDXHU³�
PLW������.LQGHUQ���GHU��8%6�.LGVFXS�
PLW�������6WDUWHQGHQ��XQG��GLH��%HUQHU�
.DQWRQDOPHLVWHUVFKDIW� PLW� ���� 7HLO�
QHKPHUQ�HUIROJUHLFK�GXUFKJHI�KUW��
'DV�ZDU�RUJDQLVDWRULVFKH�6SLW]HQNODV�
VH���GDQNH�YLHOPDOV�DQ�DOOH��GLH�PLWJH�
KROIHQ�KDEHQ���
8QG��HV��JHKW��ZHLWHU��QDFK�GHQ�)HULHQ�
PLW� GHP� 6RPPHUPHHWLQJ�� PLW� Ä-X�
JHQG� WUDLQLHUW� PLW� :HOWNODVVH³�� PLW�
Ä&LW\���$WKOHWLFV³��LQ��GHU��0lULWJDVVH�
XQG� PLW� GHQ� 6FKZHL]HUPHLVWHUVFKDI�
WHQ�8���8���LP�6HSWHPEHU��
,FK�IUHXH�PLFK�MHW]W�VFKRQ«���

0DUFHO�+DPPHO��5HGDNWRU�

� � � � � � ����������-XOL������

�

�

/9/�75,%81(� 6HLWH����

�

:LFKWLJH�7HUPLQH�]ZHLWH�6DLVRQKlOIWH������
�

���������-XOL�� (XURSDPHLVWHUVFKDIWHQ�LQ�$PVWHUGDP��1('��
����������-XOL� (0�8���LQ�7LIOLV��*(2��
��������-XOL�� (OLWH�6FKZHL]HUPHLVWHUVFKDIWHQ�LQ�*HQI�
����������-XOL� :0�8���LQ�%\GJRV]��32/��
0L�����$XJ��� ,QW��6RPPHUPHHWLQJ�LQ�/DQJHQWKDO�
����������$XJ�� 2O\PSLVFKH�6SLHOH�LQ�5LR�GH�-DQHLUR��%5$��
6D�������$XJ�� 690�6FK�OHU���-XJHQG�LQ�/DQJHQWKDO�
6R�������$XJ�� .DQWRQDOILQDO�8%6�.LGVFXS�LQ�7KXQ�
'R�������$XJ��� 'LDPRQG�0HHWLQJ�$7+/(7,66,0$�LQ�/DXVDQQH�
)U�������$XJ�� .DQWRQDOILQDO�Ä0LOOH�*UX\qUH³�LQ�/\VV�
6D�������$XJ�� 6WDIIHO�6FKZHL]HUPHLVWHUVFKDIWHQ�LQ�%DVHO�
6R�������$XJ�� Ä*URVVHV�0HHWLQJ�I�U�GLH�.OHLQHQ³�LQ�%HUQ�
'L�������$XJ�� Ä-XJHQG�WUDLQLHUW�PLW�:HOWNODVVH³�LQ�/DQJHQWKDO�
'R������6HSW�� 'LDPRQG�0HHWLQJ�Ä:HOWNODVVH�=�ULFK³�LQ�=�ULFK�
)U������6HSW��� Ä&LW\�$WKOHWLFV³��LQW�6WDE�0HHWLQJ�LQ�/DQJHQWKDO�
6D������6HSW�� &+�)LQDO�8%6�.LGVFXS�LQ�=�ULFK�
6R������6HSW�� 7HDP�60�LQ�'HOpPRQW�
6R������6HSW��� .DQWRQDOILQDO�Ä6ZLVV�$WKOHWLFV�6SULQW³�LQ�/DQJQDX�
6R������6HSW�� 60�+DOEPDUDWKRQ�LQ�6DUQHQ�
��������6HSW�� 60�8���8���LQ�/DQJHQWKDO���8���8���LQ�$DUDX�
��������6HSW�� 60�0HKUNDPSI�LQ�+RFKGRUI�
6R�������1RY�� ����/DQJHQWKDOHU�6WDGWODXI�

�
�

�

*HVXFKW�� �
:HLWHQPHVVHU�
�
'DPLW�ZLU�QLFKW�EHL� MHGHP�JU|V�
VHUHQ� :HWWNDPSI� HLQ� *HUlW� HLQ�
PLHWHQ�P�VVHQ��KDW�GHU�9RUVWDQG�
HLQ� 2FFDVLRQV�:HLWHQPHVVJHUlW�
DQJHVFKDIIW��
�
)�UV� 0HVVHQ� PLW� GHP� /HLFD�
*HUlW� VXFKHQ� ZLU� MXQJH�� WHFK�
QLVFK� YHUVLHUWH� 0LWJOLHGHU�� GLH�
VLFK� GXUFK� GLH� 6SH]LDOLVWHQ� GHU�
6LHJULVW� ,QJHQLHXUH� $*� LQ� GLH�
%HGLHQXQJ� HLQI�KUHQ� ODVVHQ� XQG�
LKUH� +HOIHUHLQVlW]H� N�QIWLJ� DP�
7KHRGROLWHQ� DOV� :HLWHQPHVVHU�
EHL� GHQ� ODQJHQ� :�UIHQ� HUI�OOHQ�
P|FKWHQ��
,QWHUHVVLHUWH� PHOGHQ� VLFK� WHOHIR�
QLVFK�RGHU�PLW�0DLO�EHLP�3HUVR�
QDOFKHI�GHU�:HWWNlPSIH�� �
7HO�� ���� ���� ��� ��� �� (�0DLO��
KDQVUXGROI�Z\VV#EHVRQHW�FK��

*HVXFKW���
)RWRJUDILQ���)RWRJUDI�
�
)�U�XQVHUHU�$QOlVVH�:HWWNlPSIH�
LP�6WDGLRQ�+DUG� VXFKHQ�ZLU�SHU�
VRIRUW� HLQH� 9HUHLQVIRWRJUDILQ� �
HLQHQ�9HUHLQVIRWRJUDIHQ��
�
'HLQH�$XIJDEHQ��� �

$XIQDKPHQ� YRQ� $WKOHWLQQHQ�
XQG�$WKOHWLQQHQ�

$XIQDKPHQ� YRQ� +HOIHULQQHQ�
XQG�+HOIHUQ�

$XIQDKPHQ�YRQ�6WLPPXQJV�
ELOGHUQ�DOOJHPHLQ�

�
$XIQDKPHQ� KRFKODGHQ� DP�

:HWWNDPSIWDJ�� GDPLW� GLH�
%LOGHU� I�U�'ULWWH�YHUZHQ�
GHW�ZHUGHQ�N|QQHQ�

�
:HU� ,QWHUHVVH� KDW� PHOGHW� VLFK�
ELWWH� EHL� 6WHIDQLH� %DUEHQ�� *H�
VFKlIWVVWHOOH� /9/� �SKRQH�� ����
�����������

��
bGX�XQG�0DUWLQD�DQ�
GHU�(0�LQ�$PVWHUGDP�
�
*URVVH� (KUH� I�U� GLH� /9/�
/DQJVWUHFNHQ�&UDFNV� 0DUWLQD�
6WUlKO� XQG� $GULDQ� /HKPDQQ��
DP� 6RQQWDJ�� ���� -XOL�� YHUWUHWHQ�
GLH� %HLGHQ� LQ� GLH� 6FKZHL]� DQ�
GHQ� (XURSDPHLVWHUVFKDIWHQ� LQ�
$PVWHUGDP� LP� +DOEPDUDWKRQ��
0LW� 6XSHU]HLWHQ� KDEHQ� VLFK�
0DUWLQD� XQG� $GULDQ� I�U� LKUH�
]ZHLWHQ�(0��QDFK������ LQ�=��
ULFK��TXDOLIL]LHUW���
'HU� 6WDUW� ]X� GHQ� EHLGHQ� +DOE�
0DUDWKRQV� HUIROJW� DP� 6FKOXVV�
WDJ�XP������K��)UDXHQ��XQG�XP�
����� K� �0lQQHU��� 'LH� :HWW�
NlPSIH�ZHUGHQ� X�D�� DXI� 65)���
�EHUWUDJHQ��
:LU�Z�QVFKHQ�0DUWLQD�XQG�$G�
ULDQ� YLHO� *O�FN� LP� ZLFKWLJHQ�
:HWWNDPSI��

%XVIDKUW�]X��
Ä:HOWNODVVH�=�ULFK³"�
�
$P� 'RQQHUVWDJ�� ��� 6HSW�� �����
ILQGHW� � GDV� 'LDPRQG� /HDJXH�
0HHWLQJ� Ä:HOWNODVVH�=�ULFK³�
VWDWW�� EHL� GHP� VLFKHU� DXFK� ZLH�
GHU� YLHOH� /HLFKWDWKOHWLN�)DQV�
DXV�GHU�/9/���RGHU� LKUHP�8P�
IHOG��GDEHL�VHLQ�ZROOHQ��
:HLO�GLH�NXU]IULVWLJ�RUJDQLVLHUWH�
%XVDQUHLVH� LP� OHW]WHQ� -DKU� DXI�
JURVVHV� ,QWHUHVVH� JHVWRVVHQ� LVW��
IUDJHQ� ZLU� GLHVHV� -DKU� IU�K]HL�
WLJ�DQ��RE�GLH�JHPHLQVDPH�)DKUW�
ZLHGHU�JHZ�QVFKW�LVW��
:HU� JHUQH� JHPHLQVDP� PLW� HL�
QHP�&DU�]XP�0HHWLQJ�DQUHLVHQ�
P|FKWH�� ZLUG� JHEHWHQ�� GLH� $Q�
]DKO� � 6LW]SOlW]H� SHU� 0DLO� DQ�
EXHUR#OYO�FK� ELV� VSlWHVWHQV�
6DPVWDJ�����-XOL������]X�UHVHU�
YLHUHQ�� �.RVWHQ�FD��)U�������SUR�
3HUVRQ� �� $E�IDKUW� LQ� /DQJHQ�
WKDO�FD��������8KU���



� � � � � �
������������-XOL����������/9/�75,%81(� 6HLWH����

'LH�EHLGHQ�Ä1HXHQ³�LP�/9/�9HUHLQVEHWULHE�

:LH�LQ�GHU�3ROLWLN�XQG�LQ�|IIHQWOLFKHQ�bPWHUQ�KDEHQ�
DXFK�ZLU�LQ�GHU�/9/�GLH�EHLGHQ�QHXHQ�)XQNWLRQlUH�
QDFK�UXQG�����7DJHQ�LP�$PW�]X�LKUHU�QHXHQ�7lWLJ�
NHLW�EHIUDJW���
�
6WHIDQLH�%DUEHQ��*HVFKlIWVVWHOOH�/9/�
�

:DUXP� KDVW� 'X� 'LFK� XP�
GHQ� -RE� DOV� /HLWHULQ� GHU�
/9/�*HVFKlIWVVWHOOH� EHZRU�
EHQ�"�
6WHIDQLH�%DUEHQ��)�U�PLFK�
LVW� 6SRUW� LQ� PHLQHP� /HEHQ�
VFKRQ�LPPHU�ZLFKWLJ�JHZH�
VHQ�� 8QG� LFK� KDEH� PLU�
VFKRQ� LPPHU� JHZ�QVFKW��
GDV� +REE\� ]XP� %HUXI� ]X�
PDFKHQ�XQG�HLQH�7lWLJNHLW�LP�6SRUW�DXV]X�EHQ��
�

7UHLEVW�'X�VHOEHU��6SRUW�"�
,FK�IDKUH�6NL��JHKH�MRJJHQ�XQG�VSLHOH�7HQQLV��/HW]�
WHUHV�]LHPOLFK� LQWHQVLY�XQG�DXFK�ZHWWNDPSIPlVVLJ��
,FK� VSLHOH� LQ� HLQHP� ,QWHUFOXE�7HDP� XQG� EHVWUHLWH�
$PDWHXU�7XUQLHUH��
�

:DV�VDJVW�'X�]X�'HLQHP�QHXHQ�Ä-RE³� LQ�GHU�/9/�
QDFK�GHQ�HUVWHQ�(UIDKUXQJHQ�"�
'DV� *DQ]H� LVW� VHKU� YLHOVHLWLJ� XQG� DEZHFKVOXQJV�
UHLFK�� ,Q� 6DFKHQ� /HLFKWDWKOHWLN�.HQQWQLVVHQ� PXVV�
LFK� QRFK�9LHOHV� OHUQHQ�� $XI� GHU� DQGHUQ�6HLWH� NDQQ�
LFK� PHLQH� (UIDKUXQJ� DXV� IU�KHUHQ� 7lWLJNHLWHQ� YRU�
DOOHP�EHL�GHU�2UJDQLVDWLRQ�YRQ�(YHQWV�SRVLWLY� HLQ�
EULQJHQ��
 
%UXQR�.XQ]��)LQDQ]�&KHI�/9/ 
 

:LH� ELVW� 'X� ]XU� /9/� DOV�����
QHXHU�9HUHLQ�JHNRPPHQ�"�
%UXQR� .XQ]�� 9RQ�PHLQHU����
=HLW� EHL� 6ZLVV�$WKOHWLFV��
NDQQWH�LFK�GLH�/9/�EHUHLWV�
DOV� ÄJXWH� $GUHVVH³� XQWHU�
G HQ � /H L F K W D W K O H W L N �
9HUHLQHQ�� $OV� LFK� HLQHQ�
EHUXIOLFKHQ� :HFKVHO� QDFK�
/DQJHQWKDO� LQV� $XJH� IDVV�
WH��ZDU�PLU� VFKQHOO�NODU��GHQ�.RQWDNW�PLW�GHU�/9/�
]X� VXFKHQ�� (LQ� 6SRUWYHUHLQ� LVW� HLQH� JXWH� 0|JOLFK�
NHLW��VLFK�LQ�HLQHU�5HJLRQ�]X�YHUQHW]HQ��XQG�GLHV�LVW�
I�U� PHLQH� 7lWLJNHLW� DOV� *HVFKlIWVI�KUHU� YRQ�
ÄPD[L�PXPP³��HLQHU�,QVWLWXWLRQ�I�U�VR]LDOH�XQG�EH�
UXIOLFKH�,QWHJUDWLRQ�LP�2EHUDDUJDX�VHKU�ZLFKWLJ��
�

:DV� LVW� 'HLQH� 0RWLYDWLRQ�� JOHLFK� HLQH� 9RUVWDQGV�
IXQNWLRQ�]X��EHUQHKPHQ�"�
'LHVH� 9DULDQWH� HUJDE� VLFK� ]XIlOOLJ�� ZHLO� &KULVWRSK�
*UXEHU�DOV�)LQDQ]FKHI�LP�9RUVWDQG�JHQDX�]X�MHQHP�
=HLWSXQNW� ]XU�FNWUDW�� DOV� LFK� PLFK� PLW� P|JOLFKHQ�
5ROOHQ�EHL�GHU�/9/�DXVHLQDQGHUVHW]WH��0LW�HOI�-DK�
UHQ� (UIDKUXQJ� DOV� )LQDQ]FKHI� YRQ� 6ZLVV�$WKOHWLFV�
XQG� ]DKOUHLFKHQ� 2.�bPWHUQ� DOV� Ä)LQlQ]OHU³� ZDU�
GLHVH� 5ROOH� LUJHQZLH� QDKHOLHJHQG� XQG� JOHLFK]HLWLJ�
DXFK� UHL]YROO��1DFKGHP� LFK�JHVHKHQ�KDWWH��ZLH� JXW�
GLH�9RUDUEHLW�YRQ�&KULVWRSK�ZDU��KDEH�LFK�PLFK�EH�
UHLW� HUNOlUW�� QLFKW� QXU� LQ� GHU� /DXIJUXSSH�� VRQGHUQ�
DXFK�ÄKLQWHU�GHQ�.XOLVVHQ³�HLQ]XVWHLJHQ��
�

'HLQH�HUVWHQ�(LQGU�FNH�QDFK�����7DJHQ�LP�$PW�"�
0LW� GHU� $QVWHOOXQJ� HLQHU� *HVFKlIWVVWHOOHQ�/HLWHULQ�
EUDXFKWH�GLH�/9/�HLQHQ�$UEHLWVYHUWUDJ��HLQ�Ä3HUVR�
QDO�UHJOHPHQW³�� HLQH� $QPHOGXQJ� DOV� $UEHLWJHEHULQ�
EHL� GHU� $+9�=ZHLJVWHOOH�� HLQH� REOLJDWRULVFKH� 8Q�
IDOOYHUVLFKHUXQJ�� XVZ��'D� NRQQWH� LFK�PHLQH�(UIDK�
UXQJHQ�YRQ�6ZLVV�$WKOHWLFV�JOHLFK�HLQEULQJHQ��:HLO�
GLH�)LQDQ]HQ�ZlKUHQG�GHV�JDQ]HQ�-DKUHV�HLQ�7KHPD�
VLQG�� ZDU� LFK� VHKU� VFKQHOO� ÄPLWWHQ� GULQ³�� XQG� GDV�
JHIlOOW�PLU�� ,FK�KDEH�EHL�GHU�/9/�QDFK�HLQHU�0|J�
OLFKNHLW� JHVXFKW��PLFK� LQ� GHU�5HJLRQ� ]X� YHUQHW]HQ��
'DV� LVW� JXW� DQJHODXIHQ�� XQG� JOHLFK]HLWLJ� NDQQ� LFK�
GHP� 9HUHLQ� KHOIHQ�� GLH� YLHOHQ� $XIJDEHQ�� ZHOFKH�
+DQVUXHGL� :\VV� XQG� 0DUFHO� +DPPHO� ZlKUHQG�
-DKU]HKQWHQ�HUOHGLJW�KDEHQ��I�U�GLH�=XNXQIW�VLQQYROO�
]X�YHUWHLOHQ��
 

 

�

�

1HXHU�:HE�$XIWULWW�GHU�/9/��
�

'LH� DNWXHOOH� :HEVHLWH� GHU� /9/� �ZZZ�OYO�FK�� LVW�
UXQG���-DKUH�DOW�XQG�ZLUG�PLW�HLQHP�6\VWHP�EHWULH�
EHQ�� GDV� HLQ� XPIDQJUHLFKHV� 8SJUDGH� EHQ|WLJW�� ,Q�
HLQHP� 3URMHNW� PLW� GHU� DUWH[W� *PE+� HUQHXHUW� XQG�
RSWLPLHUW� GLH� /9/� GHVKDOE� LQ� GHQ� NRPPHQGHQ�
0RQDWHQ� LKUHQ�:HE�$XIWULWW�� GLH� QHXH� /9/�6HLWH�
ZLUG� HLQH� YHUEHVVHUWH� %HQXW]HUIUHXQGOLFKNHLW� DXI�
DOOHQ� (QGJHUlWHQ� �6PDUWSKRQH�� 7DEOHW�� 'HVNWRS��
XQG� QHXH� )XQNWLRQHQ� �X�D�� /LYH�6WUHDP� GHU� HLJH�
QHQ�9HUDQVWDOWXQJHQ��ELHWHQ��
'LH� 6WlUNHQ� GHU� DOWHQ� :HEVHLWH� �]�%�� XPIDQJUHL�
FKHU�1HZV�%HUHLFK��VROOHQ�ZHLWHUKLQ�JHSIOHJW�XQG�
PLW� HLQHP� ]HLWJHPlVVHQ� 'HVLJQ� VRZLH� HLQHU� QHX�
JHVWDOWHWHQ�*OLHGHUXQJ�YHUEXQGHQ�ZHUGHQ��
:LU� IUHXHQ� XQV�� GDVV� GLH� QHXH� /9/�:HEVHLWH�
UHFKW]HLWLJ� YRU� GHQ� 60� 8���8��� LP� 6HSWHPEHU�
RQOLQH�JHKHQ�ZLUG����GVO��

� � � � � �
����������������-XOL����������/9/�75,%81(� 6HLWH����

'LH�JDQ]H�6FKZHL]�VWHKW�LP�0RPHQW�LP�%DQQH�GHV�
ÄUXQGHQ�/HGHUV³��HV�LVW�ZLHGHU�HLQPDO�)XVVEDOO�(0�
=HLW�� %HIODJJWH� $XWRV�� /DQGHVIDKQHQ� DQ� )DVVDGHQ�
XQG�)HQVWHUQ��+XSNRQ]HUWH�QDFK�6LHJHQ�GHU�EHYRU�
]XJWHQ� 7HDPV� VLQG� XQWU�JOLFKH� =HLFKHQ�� GDVV� VLFK�
DOOH� DQGHUHQ� 6SRUWDUWHQ� GHP� )XVVEDOO� XQWHURUGQHQ�
P�VVHQ���
�
'LH�7RXU�GH�6XLVVH��GDV�.DQWRQDOH�7XUQIHVW�QLPPW�
PDQ� QHEHQ� GHQ� JDQ]VHLWLJHQ� $QDO\VHQ� �EHU� GLH�
6SLHOH�XQG�GHQ� DXVI�KUOLFKHQ�+LQWHUJUXQGEHULFKWHQ�
�EHU� 6SLHOHU� XQG� 7UDLQHU� GHU� HLJHQHQ� 0DQQVFKDIW�
XQG�GHU�*HJQHU�NDXP�PHKU�ZDKU��'DVV�LQ�/DQJHQ�
WKDO� .DQWRQDOH� /HLFKWDWKOHWLN�0HLVWHUVFKDIWHQ� PLW�
���� 7HLOQHK�PHQGHQ� VWDWWJHIXQGHQ� KDEHQ�� HUIlKUW�
GHU� /HVHU� K|FKVWHQV� DXV� GHQ� *UDWLVEOlWWHUQ�� GLH� HL�
QHQ� %HULFKW�� GHQ� GHU� 9HUDQVWDOWHU� QRWDEHQH� VHOEHU�
YHUIDVVW�KDW��DEGUXFNHQ���
�
'LH� Ä)XVVEDOO�*|WWHU³� SURILOLHUHQ� VLFK� LQ� GHQ� IUDQ�
]|VLVFKHQ� 6WDGLHQ� XQG� VWHLJHUQ� PLW� *DOD�
9RUVWHOOXQJHQ� DXI� GHP� 5DVHQ� LKUHQ� 0DUNWZHUW� XP�
0LOOLRQHQ�� 9RQ� )XVVEDOOHU�7UDXPVDOlUHQ� N|QQHQ�
/HLFKWDWKOHWLQQHQ� XQG� /HLFKWDWKOHWHQ� QXU� WUlXPHQ��
REZRKO�VLH�LQ�7UDLQLQJ�XQG�:HWWNDPSI�JOHLFKH�RGHU�
ZHLW�K|KHUH�/HLVWXQJHQ�]HLJHQ��
�
�%HL�/RKQH[]HVVHQ�YRQ�0DQDJHUQ�LQ�GHU�:LUWVFKDIW�
NRFKW�GLH�9RONVVHHOH��XQG�EHL�3ROLWLNHUQ�ZHUGHQ�6D�
OlUH�JDU�SHU�9RONVHQWVFKHLG�JHN�U]W��%HL�)XVVEDOOHUQ�
KLQJHJHQ� JHK|UW� HV� RIIHQVLFKW�OLFK� ]XP� 6WDQGDUG��
GDVV� VLH� LP� Ä3RUVFKH� &D\HQQH³� ]XP� 7UDLQLQJ� HU�
VFKHLQHQ�XQG�LQ�6DXV�XQG�%UDXV�OHEHQ�N|QQHQ��'HU�
���0LOOLRQHQ�7UDQVIHU� HLQHV� 1DWLVSLHOHUV� LVW� NHLQ�
7KHPD� LQ� GHQ� /HVHUEULHIVSDOWHQ�� GDV� KDW� HU� VLFK� MD�
PLW�7DOHQW��)OHLVV�XQG�$XVGDXHU�ÄYHUGLHQW³��
1DW�UOLFK�LVW�)XVVEDOO��ZLH�YLHOH�DQGHUH�%DOOVSLHOH���
HLQH�IDV]LQLHUHQGH�6SRUWDUW��GLH�GLH�0DVVHQ�LQ�LKUHQ�
%DQQ� ]X� ]LHKHQ� YHUPDJ��'LH� JHQLDOHQ�7ULFNV� HLQHV�
&ULVWLDQR� 5RQDOGR�� GHU� VDWWH� 7RUVFKXVV� YRQ� $GPLU�
0HKPHGL� JHJHQ� 5XPlQLHQ� RGHU� GLH� JODQ]YROOHQ�
3DUDGHQ�YRQ�<DQQ�6RPPHU��EHJHLVWHUQ�YLHOH���DXFK�
PLFK��

'HP� JDQ]HQ� 'UXP� XQG� 'UDQ�� GHQ� ULHVLJHQ� 6L�
FKHUKHLWVDXIZHQGXQJHQ�� GLH� KHXWH� VFKRQ� I�U� HLQ�
JDQ]� JHZ|KQOLFKHV� )XVVEDOOVSLHO� Q|WLJ� VLQG�� WUDXUH�
LFK� DEHU� NHLQH� 7UlQH� QDFK�� :DV� VLFK� GD� YRU�� ZlK�
UHQG�XQG�QDFK�GHQ�6SLHOHQ� LQ�)UDQNUHLFKV�6WUDVVHQ�
XQG�6WDGLHQ�DEVSLHOW��LVW�HLQ�7UDXHUVSLHO�HUVWHU�*�WH��
*HZDOWEHUHLWH� )DQV�� GLH� YLHOOHLFKW� JDU� QLFKW� ZHJHQ�
GHV� )XVVEDOOV� HLQJHUHLVW� VLQG�� YHUZ�VWHQ� JDQ]H�
6WUDVVHQ]�JH�XQG�OLHIHUQ�VLFK�Ä6FKODFKWHQ³�PLW�GHQ�
6LFKHUKHLWVNUlIWHQ�� 6LH� VFKUHFNHQ� DXFK� YRU� $QJULI�
IHQ�DXI�/HLE�XQG�/HEHQ�DQGHUHU�0HQVFKHQ�QLFKW�]X�
U�FN��'DV�JLEW�PLU�]X�GHQNHQ��
�
6LFKHU� Z�QVFKW� VLFK� NHLQ� HFKWHU� )XVVEDOOIDQ� HLQH�
VROFKH�.XOWXU��6FKOlJHUHLHQ��.UDZDOOH��6FKPLHUHUHL�
HQ�XQG�3IHLINRQ]HUWH�VLQG�NHLQ�5XKPHVEODWW�I�U�HLQH�
6SRUWDUW�� GLH� VR� YLHOH� /HXWH� ]X� EHJHLVWHUQ� YHUPDJ��
:DUXP� P�VVHQ� 6LHJH� PLW� $ONRKRO� LP� hEHUPDVV�
EHJRVVHQ� ZHUGHQ� XQG� VFKOLHVVOLFK� LP� 5DXVFK� HQ�
GHQ"�
�
'D� VWHKH� LFK� JHUQH� DOV� .DPSIULFKWHU� HLQHQ� JDQ]HQ�
7DJ�ODQJ�DXI�HLQHU�/HLFKWDWKOHWLNDQODJH�LP�(LQVDW]��
ZR�NHLQH�6SRUWOHU�DXVJHEXKW�ZHUGHQ��ZHQQ�VLH�HLQ�
PDO�QLFKW� LKUH�7RSOHLVWXQJ�HUUHLFKHQ��ZR�DEHU�DXFK�
GLH� /HLVWXQJ� GHV� /HW]WHQ� LP� ����P�5HQQHQ� QRFK�
PLW�$SSODXV�KRQRULHUW�ZLUG���
�
'LH�ZHQLJHQ�%HWUHXHU��GLH�VLFK��EHU�GHQ�ÄIDOVFKHQ³�
=HLWSODQ� GHV� 2UJDQLVDWRUV� � EHVFKZHUHQ�� ZHLO� LKU�
$WKOHW� DXV� LKUHU� 6LFKW� EHQDFKWHLOLJW� ZLUG�� GLH� EH�
VRUJWHQ� (OWHUQ�� GLH� LKUH� .LQGHU� ELV� ]XP� 6WDUWEORFN�
EHJOHLWHQ� P�VVHQ� XQG� VLFK� QLFKW� DQ� 5HJHOQ� KDOWHQ��
VLQG�LP�9HUJOHLFK�]X�GHQ�$XVZ�FKVHQ�LP�)XVVEDOO��
GLH�PDQ�LQ�GLHVHQ�7DJHQ�HUOHEW��YHUQDFKOlVVLJEDU���
6LFKHU�� DXFK� LQ� GHU� /HLFKWDWKOHWLN� VSLHOW� GDV� *HOG�
HLQH�5ROOH��DEHU�DXI�MHQH�0LOOLRQHQ��GLH�LP�)XVVEDOO�
YHUVFKREHQ� ZHUGHQ�� YHU]LFKWHQ� ZLU� JHUQH�� 'DI�U�
IUHXHQ�ZLU�XQV�DOOH�DQ�GHQ�WROOHQ�/HLVWXQJHQ�XQVHUHU�
$WKOHWLQQHQ� XQG� $WKOHWHQ� DQ� GHQ� ELVKHULJHQ� :HWW�
NlPSIHQ�RGHU� ]XP�%HLVSLHO� DQ�GHU�EHYRUVWHKHQGHQ�
(0�LQ�$PVWHUGDP��PLW�/9/�%HWHLOLJXQJ���

(XHU�3UlVLGHQW��+5��:\VV�

Ä*HOG�XQG�*HLVW³�LP�6SRUW�


